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BANKING SITUATION IS BE

Staté Bank__
Sees Light

Light seems to be dawning for the
State Bank and Trust Company and
for the Nye and Ormsby.
4 meeting of the depositors of the
former yesterday alternoon, and it
was the unanimous expression of the
depositors that the terms of Presi-
dent Rickey be accepled.

The terms are as follows: The
depositors will be paid ten per tent
of thely holdings in  ninety days;
twenty per cent additional in six
months; twenty per cent additionnl
in nine months, and the balance in
a year, Certificates will be l8sued to
this effect. One of the depositors
who was at the blg meeting objected
to the arrangement. but he after-
wards told Cashier Cushman that he
had to think it over, and that he
would probably sign with the rest
of the depositors,

The meeting was held In Miners'
Exchange hall, and was called to or-
der by Mr. Cushman, who explained
Its object, and then called Mr. Wana-
cott to the chair, Quite a number
of speakers addressed the meeting,
all speaking on the llnes lald down
by the bank, and when the motion
was put It was carried by a vive voce
vote, and the depositors were very
enthusiastic over the sattlement. An
agreement was produced, which con-
talned the terms of the settlement,
and everybody requested to sign:the
paper. It was stated that the State
Bank would remain open the rest of
the day and all day tomorrow for the
purpose of obtaining the signatures
of those who might not have been at
the meeting.

Those who were present, showed
their good faith by going to the desk
and signing the agreement, and the
feeling over the matter wias very
zood.

“Hverything looks very encourag-

There wus

| relleve the

[By Assoclated Press.]

NEW YORK, Nov, 4.—A deal was
concluded today whereby the United
States Stee]l Corporation secures a
controlling interest in the Tennesses
Coal, Iron and Rallway Company.
The sale cannot fall to do much to
financlal stein-
gencey as much of the stock now held
us collateral will be transferred and
loans taken up, adding materially to
the cash resources of the financial in-
Btitutions,

present

WASHINGTON, Nov. 4.—Senator
Nelson, with a delegation of bankers
of the Twin Cities, arrived today to
confer with the President on the fin-
anclal sitvation. Much money Is ur-
gently needed in the Northwest to
move the immense grain crops. After
a conference tonight with the Presj-
dent and Seeretary Cortelyou, it was
announced by the secretary that he
had agreed to extend help to improve
the grain movement situation.

Ing,”” said Cashier
the meeting. “We are doing the
same thing In Goldfield, Carson,
Manhattan and Blair, and T have no
doubt that the agreement will be ec-
ceptable to all the depositors. If
everything goes on all right, as we
have planned, we ought to be able
fo open the banks on next Monday
at the latest."

The divectors of the Nyve and Orms-
by bank met on Sunday, and agreed
to practleally the same method of
procedure.  All day yvesterday they
ware busy at the bank sending out
to the depositors copies ol the agree-
ment for them to sign and return to
the bank.

Cushman, after

|
Money Pouring in

from Abroad--Deals are
Made Which Will Tend to Loosen the

Financial Stringency

Events of One Day in World of Finance|

The United

Conly, Iron and Rallway Company

with the financiers behind i,
situntion is steadily improving.
They arve  issuing

od in all branches of business,
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The New York stock market opened
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states Steel Corporaticn has bonght the FPennessee

» Whiech means that considerable

stock now held as collateral will be vedecmed, and considernble
money putl into the New York baiiks.

weak and elosed  strong,

The leading financiers of the conntry declare that the banking

holiday today, and there is more on the way across the sea.
President Roosevelt will aid in the moving of the grain Crops,

bank certificates, indorsed by the clearing

house in San Francisco, in lea of eoin, gnd they ave being neeept-

Californin will have a holiday sl this week,

The State Bank and Trust Company and the Nye and Ormshy
bank have made a proposition to pay their depositors within a
year, paying certain  percentages at stuted intervals,
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(By Assoclated Press).

NEW YORK, Nov, 4.—The stock
market had a brief attack of ner-
vousness today, but It passed quickly.
The monetary shock caused some
deep Inroads on prices, but the re-
covered level of jprices represented
not only the full repair of losses, but
some substantial galns. Before the
day was over a revised construction
had been placed on some oceurrences
which caused the opening break |n
prices, so that they were made to ald
matertally In recovery. The report
fonnd credence thal protective means
ures for the stock market itsell had
been perfected by an  agresment
among financiers in conference. The
fuct that the first prices of stocks

lwere lowest and that sufficient sup-

port was in force to work a prompl
check to decline, and the early re-
covery added Lo the strength of the
bellatf,

The clearing house banks are ad-
mirably fulfilling their function as a
central reserve depository of banks
of the whole country and have sue-
cessfully met heavy demands up to
the close of business ioday, Before
operations are again resumed after
the election holiday of tomorrow, the
first installment of $8,000,000 of the
Incoming tide of gold from Europe
wilT*%e safely lodged In the bank
vaults here to be quickly followed
by other importations at frequent in-
tervals. The view taken by leading
fluanciers tontght is that the banking
situation is steadily Improving,

[By Associated Press.)
NEW YORK, Nov, 4 Chaurles M.
\ Fowler, chairmun of the Banking and
Curreney Committee  of
gaid today It wonld be very unwise to

Congress,

call an extra session of congress. He
Lthat the banks of the
are stronger and soander

8NN conntry
today than
ever and that what the country needs
I8 @

morg wise and proper currencs
s¥slenm,
fAssociated Press,)

SAN FRANCISCO, tfov. 4.—Issu-
ance of clearing house paper by the
local banks began this morning and
certificates In denominations ol $5.
$10 and $20 were readily accepted by
business houses and were used freely
in business trunsactions. Every $§100
of such issued is secured by §125
gold. There were $290,000 in gold
issued by the sub-treasury here to-
day. Banks will all close tomorrow.

.y L=
PORTLAND. Ore.! Moy, 4. Bal-
lonr, Guthrie & Co. have engaged
$500,000 in gold In London for ship-
ment to this elty to be used in the
movement of graln. Half of the sum
& already on the way. [t Is known
that shipments of larger amounts will
be made in a few days. No arrange-
ments could be made for amounts
necessary in New York.

(Associated Press.)

GUTHRIE. Nov. 4. —Governor-
elect Haskell tonight stated that it
was his opinion that the best way to
put the country on 4 sound financial
footing is to  declarve a ninety-day
holiday on the New York stock ex-
change and uge all 1he strest money
to market crops.

TTER

Frank Golden
Is Confident

“"We will issue time certificates,”
sald Cashler Rayeraft, yesterday,
“and will pay Interest wpon them at
the rate of three and a half per cent
u year. The certificates will be for a
vear, payuble as follows: Ten per
cett of the amount of deposit in
ninety days; twenty per cent in six
I:I'I”ll”!};: twenly per cent more in ll.ll'll'.’
months, and the balance In & year's
time, We intend to tnke care of the
borrower ns well as the dopositor,
nnd we are not golng to crowd any-
body to the wall. We will eall upon
our borrowers (o pay a little to help
us out in the present sitnation, but
we (o not propose to go to extremes.'”

“We have not sold out anyone,'
sild President Golden, “and we do
not expect to., We have not called
upon anyone except where accounts
had to be further protected by addi-
tlonal seenrities. The Bank Exam-
iner will not complete his work of
examination of all our banks for
three or four days vet, and we have
to wait untfl he makes his report:
but you can say for me that the
banks are perfectly solvent, and in
as good condition today as they ever
were.”

The Nevada First National Bank
kept open its doors until 5 o'clock
vestedray afterncon to accommodate
the men of the Tonopah Extension.
The management of that mine de-
clded to pay off In advance this
month. The regular pay day ls on
the tenth of the month. The bank
is the depository of the conipany and
remained opeén at the request of the
company.

DENVER, Nov. 4.—The Clearing
House Assoclation tonight decided to
Issue bank seript in the déenomina-
tions of $1, $o, $10, and $20. Banks
will be permitted to issue script uwp
to 75 per cent of the security glven.

VOTE WITH RIGKEY
IN GOLDFIELD

GOLDFIELD, Noy, 4. —There was
u meeting of the depositors of the
State Bank and Trust Company and
a mollon to appoint & committee of
five to investigate the affairs of the
hank was voted down. The motion
Lo aecept the proposition of the hank
o pay all depositors
three, six, nine and twelve months,
and fifty
cent, was carrled by a arge major-
fty. The opposition cama from the
Nagle ‘end, which wanted a recelver
uppointed, This faction will meet to-
morrow afternoon to consider the
proposition of the Farmers’ and Mer-
c¢hants' bank Lo take over the affairs

of the bank, but not much stock is
taken in the proposition.

STRAUSS LETS IN
LITIOGRAPHERS

[By Associated Press.]

WASHINGTON, Nov. 4. —Secre-
tary Strauss has decided to admit
e¢lght European lithographers who
were brought to this country under
contract, against the protest of the
American Federatlon of Labor. He
bases his decision on the opinion of
Secretary Bonaparte in a previous
case that there is a shortage here of
lithographers,

ALL 15 QUIET ON
THE RESERVATION

[By Associated Press. ]

PIERRE, 8. D., Nov, 4. —The
ageney authoritles deny the report
that there 18 any threént of trouble
from the Slonx in sympathy with the
Uies, who nre dissatisfied with the
distribntion of rations and other
matters. Both Utes and Sloux are
now quiet,

In a ¥year at

ten, twenlty, twenty per
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The Ubeshebe party that left &
for the copper mines on last &
Friday, rveturned on Sunday
night and departed for the East ¢
an their private car, Idlewiid, &
last evening. To say that the &
wentlemen were delighted with @
their trip is but feebly express- @
lng thelr sentiments. They @
were amazed at whit they saw &
in the way ol copper showings; &
they were astounded at the &
country, and its possibilities. L J
As one of the party expressed ¢
what was thought of the Ube- &
hebe, they all went away to see §
new country, and came back ag &
stockholders in Its mines. The &
better part of two days was &
spent in the camp traversing ¢
the hills on foot, crossing rocky @
gorges on mule baek, scaling &
peaks to find the finest kind of &
copper specimens, delving down @
into the depths of the valley to &
find great hodies of the pure &
quill, The gentlemen from the &
East and the South were simply ¢
entranced. They had expected &
to see sonmethiug oul of the or- ¢
dinary, but they had not dream- &
ed of the marvelous treat that ¢
nature had In store for them. +
Everything was new to them. They
0000009000000 00 0
had speeded along fine roadways In
antomobiles, but they had not seen
machines before that conld climb
hills, or go plunging down into the
depths of a mountain side, They
found vegetables and fruit out in the
desert, they were the guests of the
frrepressible  Scotty In his white
shirt, patent leathers and full dress
tronsers,  They slepl In tents, and
learned that their valuables were
Just as safe i the desert as they
wolild have been at home.
John Salsberry they voted as one
of the greatest of hosts, and the peo-
they had ever met. They liked the

 E A A R R RS R R R R R R R A R R A R R R R AR R R RN

nitnes because there was copper in
ple of Nevada the most hnap[tahlu'
plenty, and they lked the company
because the best of people were al
the head of it. There had not been
a4 moment ol the trip that was not
of fnterest, and the objective point,
[Thehebe, the most Interesting of all.

"There Is a mountain of copper
it Ubehebs that cannot bhe exhausted
In' a hundred years,” sald Dr. T. A
Ashby, “at least that is my opinion,
after having seen s muach of It as |
have, It is one of the biggest camps
I have ever seen, outslde of, perhaps,
Tonopah, | mean by that, that Qi
will be, There is the ground, ths
site for the town, and the copper
deposit to back it. They have all
the water that is needed eight miles
away, and will probably get more
than enough by sinking withing a
mile and a hall of the camp. We
went over a great trall on burros,
which was a pretty stiff experience
for most of us who had not been on
a4 horse for twenty years. But the
trip was well worth the time, and
the discomforts that we endured. If
one of us had ever tumbled over the
cliff he would have gone rolling a
thousand feet without stopping, but
we all came  through without a
scrateh.”

“All that s needed o make the
proposition complete,” sald A. L. Me-
Cormick, “is cheap transportation,
and that is a problem that is already
solved. They have, besides copper,
gold and silver, but the copper is
enough for anybody. Ubehebe is
fifty-four miles from Bonnle Clalre,
where both the Clark and the Tono-
piah and Goldfield roads pass, and
afford competition to the shipper. I
understand that a survey of a road
from Bonnle Claire to the mine has
alréndy been made, and that the con-
strnction of the road is u most feas-
ible proposition. Viewsd from any
polnt, it is eertainly a great propo-
sition, They have the copper in
aliindance, and the method of ship-

' head of the company.

Salsberry Party Returns and is Speeding East
Well Pleased with Copper Showings

ping it out is simple.”

“Uhehebe 1s 4 wonderful proposi-
tion,” sald €. J. Rainear. “The prob-
lem of transportation is easy. There
would be no trouble at all in build-
Ing und operating an electric road,
and the townsite has a splendld lo-
cation. I am In the brass and fron
business, and I would llke to be oul
of it and have it all converted into
the Ubehebe. 1 have a son, a stocky
Loy of nineteen, and I would like to
see him come out to Ubehebe, ')
wager that he could come out here
with a thousand dollars, and in ten
years he would be worth more than |
am today. It is the country of op-
portunity for young men."

“1 have certainly been surprised,”
sald' R, H, McBride, *I never had
seen anything like it before. 1 have
seen lots of copper, but I am free to
confess that | never saw it in such
amounts or In such a state. The best
evidence that 1 have been properly
Impressed is the fact that 1 went
down to Ubehebe a sightseer and
came back a stockholder. What ap-
pealed to me in the first place is the
great monntain of copper that 1 saw,
and the way that the work of devel-
opment Ig being carried on. And |
have been most greatly lmpressed by
the character of the people at the
While we are
on the trip we saw Mt, Whitney, the
highest point in the United States,
and also Death Valley, the lowest
point in the United States."

“The experience was delightful,*
aald J. A, Hitchens; “it was all new
and novel to the most of us, and we
could not have Leen more pleasantly
entertained. 1 think that the prop-
erty Is magnificent; it is a first-class
proposition in  every respect. We
went all over It, and to my mind It
has every Indleatlon of belng one of
the greatest copper properties in the
world. T am not baging my conclu-
slons entirely on my own judgment,
bat T met an old frlend of mine there,

(Continued on Page Fout.)

MONEY FOR MINES OF UBEHEBE

ALL EYES ON
GOMING ELEGTIONS

(Associated Press,)

WASHINGTON, Nov. 4.—The ten
gencral State  elections which will
lake place tomorrow are attracting
the keenest interest among the poli-
ticlans, ns the result ‘may develop
some Indication of the possible ten-
dencies in the national eampalgn next
Year., Keen interest is also taken in
the electlons In New York, Cleve-
land, Salt Lake and San Francisco,
as questions of national Imporfance
ire to be decided In each of thege,

HINDUS WON'T D0
FOR RAILROADS

RENO, Nov. 4.—The stalement
made by C. D. Virgillo a few days
ago that Hindu labor in this State
was a fallure wag proved Saturday,
when it became known that thirty-
five of the natives of India, engaged
on construction work for the Harrl-
man system, had heen discharged,

The Hindus were there when it
came Lo eating, but as workmen they
were fallures, They could handle a
knife and fork. but they were slow
wlith a shovel or a pick.

Nearly all o. the Hindus will go
bhack to California,

NARROW ESGAPE
OF TWO LABORERS

SAN FRANCISCO, Nov. 4.—While
working in o conduit at Third and
Howard streets, two laborers were
burled in a ecavedn shortly hefore
noon today. Edward Sheehan,' one
of the Injured men, was taken to the
Emergency hospital.  The other es-

caped infury.

RUNOR OF POPE
ILLNESS DENIED

P00 0000000000000
* *
L [By Assoclated Press, ] L
* ROME, Nov, 4.—The official &
& organ of the Vatican has de- &
% clarved that the rumors of the &
@ i1l health of the Pope are abso- &
¢ lutely without foundation. L ]
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CARRYING WAR
UP INTO THE AIR

(Assoclated Press,)
8ST. LOUIS, 4.—J. C, Mars
arrived here tonight to select a site
and begin construction of the first
war alrship ever bullt for the United

States government. The ship will
cost §$10,000. 1t will have a fifty
horsepower engine and be equipped
with a light gun.

FEARS FOR MANY
LIVES AT SEA

(Assoclated Preas. )
ST, JOHNS, N. F., Nov. 4.—It is
feared that many lives were lost In
the recent heavy gales. Three New

Foundland fAshing schooners, and
four French vessels are missing.
Wreckage is washing ashore on the
southern coast,

JACK SULLIVAN T0
FIGHT KAUFMAN

Nov.

(Assoclated Press.)

SAN FRANCISCO. Nov. 4.—Jaek
(Twin) Sullivan and Al Kaufman
were malched today to fight forty-
five rounds at the Colma &rena on
the afterncon of Thanksgiving dav,




